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ü©©ßº∞�ü≥≤õ�üÆ≠®©£û≠´≤üß�üÆ∫�≤•´�≠™õ¢ü(� #K_]Xo�,**2W$(�ä�±≥™™£≤≠μù�±£�≠™õ¢ü�
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Æ≠≥�Æü¶üû´£ß�®üß�£û´üß�¢ß®ù�≤≠≥�£≥¶ª´•�´ü�™õ¶£ß�´ü�≥Æ£Øü±Æû§£≤üß�≤≠´�£ü≥≤∫�≤≠≥(
í≠©©≠û�ÆüØü≤•Ø•≤ú∞�¥≠†≠ª´≤üß�∫≤ß�¶ü�Æ©•°∑¶≠ª´�±∑™ü≤ß®õ�ù�±≥´üß±¶•™ü≤ß®õ�ü´�

ü´ü™£ßμ¶≠ª´�®üß�±Æõ´ßü�±≥§•≤≠ª´�≤≠�¥∫†≠�Æ≠≥�´ßº¶≠≥´�∫≤ü´�ÆüØü®≠©≠≥¶≠ª´�™ûü�
£®¥≠†ß±≤ß®ù�ÆØõ¨•(�íØ≠±Æü¶≠ª´�´ü�ÆüØü™£û´≠≥´�±ß∑Æ•©≠û�ù�´ü�üÆ≠μ∑Øù±≠≥´(�ö∞�
±≥´úÆ£ßü�≤•∞�±≤õ±•∞�≤≠≥∞�ü≥≤ù∞&�£û´üß�≤ü�±≥´üß±¶ù™ü≤ü�£´≠μù∞�Æ≠≥�†ßº´≠≥´�™ßü�®üß�
üÆú≤≥μü´�´ü�†≠•¶ù±≠≥´�≤≠�¶ª™ü(�Üß�ü≥≤∫�£û´üß�±•™ü´≤ß®∫�´ü�™Æ≠Ø≠ª´�´ü�ü´ü°´∑'
Øû±≠≥´�ü≥≤õ�≤ü�±≥´üß±¶ù™ü≤ü&�´ü�≤ü�£®¢•©º±≠≥´�®üß�´ü�≤ü�™≠ßØü±≤≠ª´�™£�õ©©≠≥∞(
ñÆõØμ≠≥´�Æ≠©©≠û�≤Ø∫Æ≠ß�Æ≠≥�™Æ≠Ø≠ª´�´ü�†≠•¶ù±≠≥´� ≠ß�™õØ≤≥Ø£∞&� ∫Æ∑∞�≤≠�´ü�

Æ©•±ßõ±≠≥´�≤≠�¶ª™ü&�´ü�≤≠�£´¶üØØª´≠≥´&�´ü�≤≠�£Æüß´ú±≠≥´(
è£°õ©•� ú™¥ü±•� ¢û´£≤üß� ≤ü�≤£©£≥≤üûü� μØ∫´ßü�±≤•� ¢ßü™£±≠©õ†•±•�±≥´≠™•©û®∑´�

#f[[h�c[Z_Wj_ed$&�∫Æ≠≥�≤ü�Æüß¢ßõ�£®Æüß¢£ª≠´≤üß�°ßü�≤•´�ÆØ∫©•∂•�®üß�ü´≤ß™£≤ºÆß±•�
≤≠≥� £®¥≠†ß±™≠ª�üÆ∫� £ß¢ß®õ�£®Æüß¢£≥™ú´≠≥∞�±≥™™ü¶•≤ú∞�≤≠≥∞(� à®≤£´ú±≤£Ø•�Æü'
Ø≠≥±ûü±•�ü´ü¥úØ£≤üß�±≤≠� 4� tÑ´≤ß™£≤ºÆß±•�≤≠≥�îμ≠©ß®≠ª�à®¥≠†ß±™≠ªu(

l kååàéäãÄ ëíÇÑçÇïäãùïàïÇ

ï≠�¥üß´∫™£´≠�≤≠≥�±μ≠©ß®≠ª�£®¥≠†ß±™≠ª�úμ£ß�üØμû±£ß�´ü�üÆü±μ≠©£û�ú´≤≠´ü�≤•´�£©'
©•´ß®ù�®≠ß´∑´ûü�≤ü�≤£©£≥≤üûü�μØ∫´ßü&�®≥Øû∑∞�™£�ü¥≠Ø™ù�≤≠�¶©ß†£Ø∫�Æ£Øß±≤ü≤ß®∫�≤•∞�
¢≠©≠¥≠´ûü∞�≤≠≥�;b[n&�™ü¶•≤ù�±£�±μ≠©£û≠�≤•∞�ÖúØ≠ßü∞(�îÆ≠Øü¢ß®õ�Æ£Øß±≤ü≤ß®õ�†ûü∞�
ü´õ™£±ü�±£�Æüß¢ßõ�™ú±ü�®üß�ú¨∑�üÆ∫�≤≠�μºØ≠�≤≠≥�±μ≠©£û≠≥&�üÆü±μ≠©≠ª±ü´�Æ£Øß'�
±≤ü±ßü®õ�°≠´£û∞&�£®Æüß¢£≥≤ß®≠ª∞�®üß�≤ü�èèà&�•�≠Ø°ü´∑™ú´•�∫™∑∞�≠™ü¢ß®ù�£´¢≠'
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±μ≠©ß®ù�0ûü�®üß�£Æß¶£≤ß®∫≤•≤ü�®ß´•≤≠Æ≠û•±£�ú´≤≠´ü�≤ü�≤£©£≥≤üûü�μØ∫´ßü�≤•´�£Æß±≤•'
™≠´ß®ù�®≠ß´∫≤•≤ü�®üß�≤≠≥∞�ú©©•´£∞�™£©£≤•≤ú∞(
í≠©©ú∞�üÆ∫�≤ß∞�úØ£≥´£∞�®ü≤ú©•¨ü´�±£�ÆüØ∫™≠ßü�£≥Øù™ü≤ü�™£� £®£û´ü�Æ≠≥�ÆØ≠ú'

®≥∂ü´�±£�õ©©£∞�μºØ£∞&�ÆüØõ©©•©ü�ú¢∑±ü´�μØù±ß™ü�±≤≠ßμ£ûü�°ßü�≤•�0ûü�Æ≠≥�£®¢•'
©º´£≤üß�±≤•´�à©©õ¢ü�±≤≠�μºØ≠�≤≠≥�±μ≠©£û≠≥(
ï≠�,**0�¢•™ß≠≥Ø°ù¶•®£�™£≤õ�üÆ∫�ÆØ∫≤ü±•�≤•∞�Ñ©û®•∞�Üß∑≤≠Æ≠ª©≠≥'èüØü°®≠'�

Æ≠ª©≠≥�àß¢ß®ù�àÆß≤Ø≠Æù�ë™ü¢ß®ù∞�à´¢≠±μ≠©ß®ù∞�Öûü∞� #ààèëàÖ$&�™£�±®≠Æ∫�≤•�
¢ß£Ø£ª´•±•�®üß�ü´õ©≥±•�≤∑´�Æ≠±≠≤ß®º´�®üß�Æ≠ß≠≤ß®º´�¢ßü±≤õ±£∑´�≤•∞�£´¢≠±μ≠'
©ß®ù∞�†ûü∞�®ü¶º∞�®üß�≤•´�ÆØ∫©•∂•�®üß�ü´≤ß™£≤ºÆß±•�≤≠≥�¥üß´≠™ú´≠≥(�íØü°™ü≤≠'
Æ≠ßù¶•®ü´�£Æû±•∞�±•™ü´≤ß®ú∞�úØ£≥´£∞�∫Æ∑∞�4� t~¥•†≠ß�®üß�îμ≠©ß®∫�í£Øß†õ©©≠´u�
#,**0$�üÆ∫�≤≠�àØ£≥´•≤ß®∫�íü´£Æß±≤•™ßü®∫�å´±≤ß≤≠ª≤≠�ô≥μß®ù∞�ñ°ß£ß´ù∞� #àíåôñ$&�
úØ£≥´£∞� ±≤ü�Æ©üû±ßü� ≤≠≥�¢ßü®Øü≤ß®≠ª�à≥Ø∑Æü∏®≠ª�ÆØ≠°Øõ™™ü≤≠∞�>;JBH?�üÆ∫�
≤•´�à≤üßØ£ûü�ô≥μ≠®≠ß´∑´ß®ù∞�ñ°£ûü∞�≤≠≥�íüß¢ß≠ª�®üß�≤≠≥�à¥ù†≠≥�#àôñíà$&�úØ£≥'
´ü� ≤≠≥� å´±≤ß≤≠ª≤≠≥�í≠©ß≤ß®ù∞�ç≠ß´∑´ß≠©≠°ûü∞�≤≠≥�àççà&� úØ£≥´ü�Æ≠≥� ±≥±≤õ¶•®£�
üÆ∫�≤•´�à¶´ß®ù�àÆß≤Ø≠Æù�°ßü� ≤ü�áß®üßº™ü≤ü�≤≠≥�Ñ´¶ØºÆ≠≥&� üÆ∫�≤•´�ë™õ¢ü�àØ'
°ü±ûü∞�≤≠≥�çú´≤Ø≠≥�è£©£≤º´�®üß�ï£®™•Øû∑±•∞� #çàèàïà$�≤•∞�ëÑèà�®üß�Æ≠©©ú∞�
õ©©£∞(
ëß�ò≠≥´≤≠≥™õ¢•�®üß�íü≤£Øõ®•� #,**+$�ù≤ü´�üÆ∫�≤≠≥∞�ÆØº≤≠≥∞�Æ≠≥�ÆØ≠±Æõ¶•±ü´�

£Æß±ù™∑∞�´ü�ü¨ß≠©≠°ù±≠≥´�≤•´�ú®≤ü±•�≤≠≥�¥üß´≠™ú´≠≥(� îª™¥∑´ü�™£�≤•´�úØ£≥´ü�
Æ≠≥�ÆØü°™ü≤≠Æ≠û•±ü´�±£�¢•™≠≤ß®õ� ±μ≠©£ûü�≤•∞� £≥Øª≤£Ø•∞�Æ£Øß¥úØ£ßü∞�≤•∞�Ñ¶ù'
´ü∞&�†Øù®ü´�∫≤ß�≤≠�+.&1 �≤∑´�™ü¶•≤º´�ü≥≤≠ÆØ≠±¢ß≠Øû§≠´≤ü´�∑∞�¶ª™ü≤ü&�0&, �∑∞�
¶ª≤£∞�®üß�.&2�∑∞�¶ª≤£∞)¶ª™ü≤ü(�ëß�á£©•°ßõ´´•�®üß�ç≠≥∏™≤§ù#,**/$�ü´ü¥úØ≠≥´�∫≤ß�
+�±≤ü�+*�Æüß¢ßõ�£®≤û¶£≤üß�±≥±≤•™ü≤ß®õ�±£�£®¥≠†ß±≤ß®ú∞�ÆØõ¨£ß∞(�Ñ´≤û±≤≠ßμ•�úØ£≥´ü�
ú°ß´£�±£�¢•™∫±ßü�¢•™≠≤ß®õ�®üß�°≥™´õ±ßü�±μ≠©£ûü�≤•∞�£≥Øª≤£Ø•∞�Æ£Øß≠μù∞�≤•∞�ã£±'
±ü©≠´û®•∞� #îüÆ≠≥´õ&�,**2$(�ÑÆ∫�≤≠≥∞�™ü¶•≤ú∞�®üß�≤ß∞�™ü¶ù≤Øß£∞�≤≠≥�¢£û°™ü≤≠∞�≤≠�
2&, �ù≤ü´�¶ª™ü≤ü&�≤≠�/&2 �¶ª≤£∞�®üß�≤≠�+&+ �¶ª≤£∞)¶ª™ü≤ü(�î≤û∞�ÆüØüÆõ´∑�úØ£≥'
´£∞�¢ßüÆß±≤º´£≤üß�∫≤ß�≤ü�Æ≠±≠±≤õ�ü≥≤õ�£û´üß�™ß®Ø∫≤£Øü�üÆ∫�≤ü�ü´≤û±≤≠ßμü�¢ß£¶´ù�Æ≠'
±≠±≤õ(�Ñ´≤û±≤≠ßμ•�úØ£≥´ü�™£�¶ú™ü� g|ûñíåáñ ëàê öûñíêë¢ óåòêâÑííñîh$ óñú óòàä%
ìàõñóñáéöå�≤≠�,**0�≤≠�àØ£≥´•≤ß®∫�íü´£Æß±≤•™ßü®∫� å´±≤ß≤≠ª≤≠�ô≥μß®ù∞�ñ°ß£ß´ù∞�
#àíåôñ$&�±£�™ü¶•≤ú∞� £¥•†ß®ù∞�•©ß®ûü∞�±≤•�μºØü�™ü∞&� ±≤≠�Æ©üû±ß≠�≤•∞�íü´£≥Ø∑'
Æü∏®ù∞�úØ£≥´ü∞�B[Wbj^�<[^Wl_ekh�_d�LY^eeb'W][Z�=^_bZh[d&�≥Æ∫�≤•´�üß°û¢ü�≤≠≥�íü'
°®∫±™ß≠≥�ëØ°ü´ß±™≠ª�ñ°£ûü∞&�£Æß†£†üßº´£ß�∫≤ß�≤ü�Æ≠±≠±≤õ�±μ≠©ß®≠ª�£®¥≠†ß±™≠ª�
±≤•´�à©©õ¢ü�£û´üß�μü™•©∫≤£Øü�±£�±ª°®Øß±•�™£�≤ü�¢ß£¶´ù�Æ≠±≠±≤õ(
îª™¥∑´ü�™£� ≤ü�™ú©•� ≤•∞� àß¢ß®ù∞� àÆß≤Ø≠Æù∞� #Üß∑≤≠Æ≠ª©≠≥'èüØü°®≠Æ≠ª©≠≥&�

,*+*$&�•�¥üß´≠™£´≠©≠°ûü�≤•∞�Æüß¢ß®ù∞�®üß�´£ü´ß®ù∞�†ûü∞�®üß�ÆüØü†ü≤ß®∫≤•≤ü∞�±≤•´�
à©©õ¢ü�¢£�¢ßü¥úØ£ß�üÆ∫�ü≥≤ù�≤•∞�à≥ØºÆ•∞&�∑±≤∫±≠�•�±≥μ´∫≤•≤ü�Æ£Øß±≤ü≤ß®º´�ü´≤ß'
®≠ß´∑´ß®ù∞�±≥™Æ£Øß¥≠Øõ∞�£û´üß�™ß®Ø∫≤£Ø•�±£�±ª°®Øß±•�™£�õ©©£∞�μºØ£∞(�ï≠�°£°≠'
´∫∞�∫≤ß�ü≥≤õ�≤ü�Æ≠±≠±≤õ�£û´üß�™ß®Ø∫≤£Øü�üÆ∫�≤ü�ü´≤û±≤≠ßμü�¢ß£¶´ù&�Æß¶ü´∫´�´ü�≠¥£û'
©£≤üß� ±≤≠� ∫≤ß� ≠ß� ~©©•´£∞� ™ü¶•≤ú∞� ¢£´� £û´üß� ü®∫™ü� £¨≠ß®£ß∑™ú´≠ß� ™£� ≤≠´� ∫Ø≠�
tXkbbo_d]u�'±μ≠©ß®∫∞�£®¥≠†ß±™∫∞'�®üß�∫≤ß� ≠�™ü¶•≤ß®∫∞�Æ©•¶≥±™∫∞�¢£´�£û´üß�£≥üß'
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±¶•≤≠Æ≠ß•™ú´≠∞�üÆú´ü´≤ß� ±≤≠�¥üß´∫™£´≠� ü≥≤∫(� à¨õ©©≠≥&� ±ª™¥∑´ü�™£� ≤ß∞�ò≠≥'�
´≤≠≥™õ¢•�®üß�íü≤£Øõ®•�≠ß�~©©•´£∞�™ü¶•≤ú∞�¢≥±®≠©£ª≠´≤üß�´ü�ÆüØü¢£μ≤≠ª´�°Øü'�
Æ≤º∞�∫≤ß�£û´üß�¢Øõ±≤£∞�ù�¶ª™ü≤ü�£®¥≠†ß±™≠ª�®üß�¢£´�úμ≠≥´�£¨≠ß®£ß∑¶£û�™£�≤•�±≥'
™Æ©ùØ∑±•�£Ø∑≤•™ü≤≠©≠°û∑´(
ÇÆ∑∞�ÆüØü≤•Ø£û≤üß�¢ß£¶´º∞&� ú≤±ß�®üß�±≤•´�à©©õ¢ü&� ≤ü�ü°∫Øßü�μØ•±ß™≠Æ≠ß≠ª´�Æ£'

Øß±±∫≤£Ø≠�≤•�±∑™ü≤ß®ù�0ûü&�£´º�≤ü�®≠Øû≤±ßü�≤•´�ú™™£±•�0ûü(�çü¶º∞�ü≥¨õ´£ß�•�•©ß®ûü�
≤ü�ü°∫Øßü�ü±®≠ª´�Æ£Øß±±∫≤£Ø≠�©£®≤ß®∫�£®¥≠†ß±™∫&� £´º�≤ü�®≠Øû≤±ßü�©£®≤ß®∫�®üß�®≠ß'
´∑´ß®∫�£®¥≠†ß±™∫&�®≥Øû∑∞�≥Æ∫�≤•�™≠Ø¥ù�¢ßõ¢≠±•∞�¥•™º´�®üß�üÆ≠™∫´∑±•∞�üÆ∫�≤•´�
≠™õ¢ü(� îª™¥∑´ü�™£�¢ß£¶´ù�¢£¢≠™ú´ü�Æ≠≥�±≥™ÆûÆ≤≠≥´�™£�≤ß∞� £©©•´ß®ú∞�úØ£≥´£∞&� ≤ü�
ü°∫Øßü�£®¥≠†û§≠´≤üß�®≥Øû∑∞�üÆ∫�ü°∫Øßü&�ü©©õ�®üß�≤ü�®≠Øû≤±ßü&�ÆüØ∫©≠�Æ≠≥�®ß´¢≥´£ª'
≠≥´� üÆ∫� ®©û®£∞� ®≠Øß≤±ßº´&� ±≤≠� ±ª´≠©≠� £®¥≠†û§≠´≤üß� Æ£Øß±±∫≤£Ø≠� üÆ∫� ü°∫Øßü(�
#LWfekdW&�,**2$(�àÆû±•∞&�±ª™¥∑´ü�™£�≤ü�£©©•´ß®õ�®üß�¢ß£¶´ù�£≥Øù™ü≤ü&�≠�£®¥≠†ß±™∫∞�
±≥™†üû´£ß�Æ£Øß±±∫≤£Ø≠�ü´õ™£±ü�±£�Æüß¢ßõ�≤≠≥�ß¢û≠≥�≤™ù™ü≤≠∞�®üß�≤•∞�û¢ßü∞�•©ß®ûü∞(
îª™¥∑´ü�™£�úØ£≥´ü�≤•∞�à(ô(ñ(í(à(�±≤ü�Æ©üû±ßü�≤≠≥�¢ßü®Øü≤ß®≠ª�ÆØ≠°Øõ™™ü≤≠∞�

táÑóêäu&�≤≠�Æ≠±≠±≤∫�≤∑´�™ü¶•≤º´�¶≥™õ≤∑´�≠≤ù´�ÆØ∑≤≠†õ¶™ßü�£®Æüû¢£≥±•�ü´úØ'
μ£≤üß�±≤≠� 1&21 � ≤≠≥�±≥´∫©≠≥�≤∑´�™ü¶•≤º´�®üß�≤≠�Æ≠±≠±≤∫�≤∑´�¶≥≤º´�±≤≠�/&0+(�
#ï±ßõ´≤•∞�,*+*&� Üßü´´ü®≠Æ≠ª©≠≥�[j�Wb�,*+*$� î£� úØ£≥´ü�Æ≠≥�ÆØü°™ü≤≠Æ≠ßù¶•®£�
üÆ∫�≤•´�à(ô(ñ(í(à(� ®üß�≤≠�ÑØß±≤≠≤ú©£ß≠�íü´£Æß±≤ù™ß≠�≤•∞�ã£±±ü©≠´û®•∞� ' �áß£'�
Ø£ª´•±•�ü´ü°®º´�®üß� £≥üß±¶•≤≠Æ≠û•±•�°ßü�≤≠�¥üß´∫™£´≠�≤≠≥� £®¥≠†ß±™≠ª'¶≥™ü'�
≤≠Æ≠û•±•∞�™ü¶•≤º´)™ü¶•≤Øßº´� #Xkbbo_d]$�±≤ü�±μ≠©£ûü'±£�á•™≠≤ß®õ�®üß�Ü≥™´õ±ßü'&�
ú¢£ß¨£� ∫≤ß� ≠�±μ≠©ß®∫∞�£®¥≠†ß±™∫∞�±•™£ßº´£ß�üª¨•±•(�è£≤õ� ∫™∑∞�üÆ∫�®ü≤õ©©•©•�
∂≥μ≠Æüß¢ü°∑°ß®ù�ÆüØú™†ü±•�±≤≠≥∞�£®Æüß¢£≥≤ß®≠ª∞&�±≤≠≥∞�™ü¶•≤ú∞�®üß�±≤≠≥∞�°≠'
´£û∞&� ≥ÆùØ¨£�±•™ü´≤ß®ù� †£©≤û∑±•� ±≤•´� ß®ü´∫≤•≤ü� ü´≤ß™£≤ºÆß±•∞�ü≥≤º´�≤∑´�Æ£Øß'
±≤ü≤ß®º´�üÆ∫�≤•´�£®Æüß¢£≥≤ß®ù�®≠ß´∫≤•≤ü(
ï≠�ñÆ≠≥Ø°£û≠�íüß¢£ûü∞&�¢ßü�Öû≠≥�èõ¶•±•∞�®üß�ãØ•±®£≥™õ≤∑´&�±£�±≥´£Ø°ü±ûü�

™£�≤≠´�î≥´ù°≠Ø≠�≤≠≥�íüß¢ß≠ª�£¨ú¢∑±£�±≤û∞�+.(*,(,*++� £°®ª®©ß≠�Æ≠≥�üÆ£≥¶ª´£≤üß�
±≤û∞�áß£≥¶ª´±£ß∞�á~ (�®üß�°Øü¥£ûü�á~ (�®üß�à~(�≤•∞μºØü∞�®ü¶º∞�®üß�±≤ü�Ü≥™´õ±ßü�
®üß�áª®£ßü&�™£�¶ú™ü4�tÑÆ≠≤ªÆ∑±•�®ü©º´�ÆØü®≤ß®º´�±μ≠©ß®º´�™≠´õ¢∑´�á~ (�°ßü�≤•´�
ÆØ∫©•∂•�®üß�ü´≤ß™£≤ºÆß±•�≤•∞�†ûü∞�®üß�£Æß¶£≤ß®∫≤•≤ü∞�™£≤ü¨ª�™ü¶•≤º´(u&�™£�±®≠'
Æ∫�≤•´�¢ßü±¥õ©ß±•�±≥´¶•®º´�°£´ß®∫≤£Ø•∞�©£ß≤≠≥Ø°ß®∫≤•≤ü∞�®üß�£≥´≠™ûü∞�±≤•�±μ≠'
©ß®ù�®≠ß´∫≤•≤ü(

géïäçÜïüëäîà ïêñ îòêåäãêû ÜãóêÉäîçêû

ä�£®¥≠†ß±≤ß®ù�±≥™Æ£Øß¥≠Øõ�£û´üß�ú´ü�¶ú™ü�Æ≠≥�ü¥≠Øõ�±£�∫©•�≤•�±μ≠©ß®ù�®≠ß'
´∫≤•≤ü�®üß�°ß�ü≥≤∫�£û´üß�ÆØº≤ß±≤•∞�±•™ü±ûü∞�•�£≥¶ª´•�≤≠≥�±μ≠©£û≠≥�´ü�™£ßº±£ß�≤•�
±≥™Æ£Øß¥≠Øõ�ü≥≤ù(�ä�±≤≠μ£≥™ú´•� £Æû©≥±•�ÆØ≠†©•™õ≤∑´�Æ≠≥�ü´≤ß™£≤∑Æû§≠≥´�±≥'
°®£®Øß™ú´≠ß�™ü¶•≤ú∞�±≤≠�±μ≠©ß®∫�μºØ≠�¢£´�úμ£ß�≤∫±≠�üÆùμ•±•&� ∫±≠�úμ≠≥´�≠ß�Æü'
Ø£™†õ±£ß∞�Æ≠≥�°û´≠´≤üß�™£�≤•�±≥™™£≤≠μù� ∫©≠≥�≤≠≥�±μ≠©£û≠≥(� Üß�ü≥≤∫�≤ü�≤£©£≥≤üûü�
μØ∫´ßü�∫©≠�®üß�Æ£Øß±±∫≤£Ø≠ß�™£©£≤•≤ú∞�üØμû§≠≥´�´ü�±≤Øú¥≠´≤üß�±≤≠�μºØ≠�≤≠≥�±μ≠'
©£û≠≥�®üß�±≤≠�∂≥μ≠®≠ß´∑´ß®∫�®©û™ü�Æ≠≥�£Æß®Øü≤£û(
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m& }ñ öûñíêë¢ ëíáìà

íØ∫±¥ü≤£∞�úØ£≥´£∞�≤≠´û§≠≥´�≤•�±•™ü±ûü� ≤•∞�£Æû¢Øü±•� ≤≠≥�îòêåäãêû ãåÅçÇïêì�
±≤•�±μ≠©ß®ù�ÆüØü†ü≤ß®∫≤•≤ü�#iY^eeb�Z_iehZ[h$(�ë�≠Øß±™∫∞�≤≠≥�±μ≠©ß®≠ª�®©û™ü≤≠∞�Æ£'
Øß©ü™†õ´£ß4�¢û®üß≠≥∞�®üß�±ü¥£û∞�®ü´∫´£∞�õ™£±ü�ü´≤ß©•Æ≤≠ª∞�®üß�®ü≤ü´≠•≤≠ª∞�üÆ∫�
≤≠≥∞�™ü¶•≤ú∞&�®≠ß´≠ª∞�±≤∫μ≠≥∞�≤•∞�±μ≠©ß®ù∞�®≠ß´∫≤•≤ü∞&�∫Æ≠≥�≤ü�™ú©•�±≤•Øû§≠´≤üß�
≤≠�ú´ü�±≤≠�õ©©≠&�£™Æß±≤≠±ª´•�±≤≠�ÆØ∫±∑Æ≠�≤≠≥�¢ß£≥¶≥´≤ù�®üß�±≤û∞�•°£≤ß®ú∞�≤≠≥�ß®ü'
´∫≤•≤£∞� #Aejj\h[Zied�[j�Wb(&�,**/$(�ï≠�±μ≠©ß®∫�®©û™ü�£Æ•Ø£õ§£ß�®ü≤õ�.0 �≤•�±μ≠'
©ß®ù�ÆüØü†ü≤ß®∫≤•≤ü&� £´º�™∫´≠�ú´ü� +* � £Æ•Ø£õ§£≤üß�üÆ∫� £¨∑°£´£û∞�ÆüØõ°≠´≤£∞�
#™ú°£¶≠∞�≤≠≥�±μ≠©£û≠≥&� °£∑°Øü¥ß®ù� ¶ú±•&� £¶´ß®∫≤•≤ü� ®(©(Æ($(� îμ≠©£ûü�™£�¶£≤ß®∫�
∂≥μ≠®≠ß´∑´ß®∫�®©û™ü�ÆüØ≠≥±ßõ§≠≥´�μü™•©∫≤£Øü�Æ≠±≠±≤õ�£®¥≠†ß±™≠ª�®üß�¶≥™ü'�
≤≠Æ≠û•±•∞(�ë�K_]Xo&� #,**2�W&�±(�23$�ü´ü¥úØ£≤üß�±≤≠�ù¶≠∞� #[j^ei$�≤≠≥�±μ≠©£û≠≥&�Æ≠≥�
≠Øû§£≤üß� ∑∞�t≠�†ü±ß®∫∞�®üß� ¨£μ∑Øß±≤∫∞�μüØü®≤ùØü∞&�ù� ≤≠�Æ´£ª™ü�™ßü∞�®≠ß´∑´ß®ù∞�
≠™õ¢ü∞&�®≠≥©≤≠ªØü∞�ù�®≠ß´∫≤•≤ü∞u(�ï≠�ù¶≠∞�≤≠≥�±μ≠©£û≠≥�®ü¶≠Øû§£ß�≤≠´�≤Ø∫Æ≠�™£�
≤≠´�≠Æ≠û≠�≤ü�™ú©•�≤•∞�®≠ß´∫≤•≤ü∞� ±≥™Æ£Ø®ØúØ≠´≤üß�≤≠� ú´ü�ÆØ≠∞�≤≠�õ©©≠(� ï≠�™•�
ü´≤ü°∑´ß±≤ß®∫�±μ≠©ß®∫�ù¶≠∞�±≥™†õ©©£ß�±≤•�¢•™ß≠≥Ø°ûü�¶£≤ß®≠ª�±μ≠©ß®≠ª�®©û™ü≤≠∞�
≤≠� ≠Æ≠û≠�Æ£Øß©ü™†õ´£ß�±≥´£Ø°ü±ûü�®üß�±£†ü±™∫�ü´õ™£±ü�±≤ü�™ú©•�≤•∞�±μ≠©ß®ù∞�
®≠ß´∫≤•≤ü∞&�£™Æß±≤≠±ª´•&�¥Ø≠´≤û¢ü&�´≠ßõ¨ß™≠&�ü´õÆ≤≥¨•�üß±¶ù™ü≤≠∞�ü´ù®£ß´&�ü´õ'
Æ≤≥¨•� £´±≥´üû±¶•±•∞&� ®ü≤ü´∫•±•� ¢ßü¥≠Ø£≤ß®∫≤•≤ü∞&� üÆ≠¢≠μù�≤≠≥�õ©©≠≥(� #ç∑´'
±≤ü´≤û´≠≥�!�ôõ©≤•&�,**1$(

n& mîõêãòÑöåêô % mîõêíÜüåêô

ä�ÇéïÅÖíÇîà ïêñ ÖäÜñâñéïÄ ãÇä ïöé ÖäÖÇîãùéïöé ±£�®Ø≠ª±™ü≤ü�£®¥≠†ß±™≠ª�
±≤≠�μºØ≠�≤≠≥�±μ≠©£û≠≥�£Æß¢Øõ�±•™ü´≤ß®õ�±≤•´�£¨ú©ß¨•�ü≥≤º´�≤∑´�¥üß´≠™ú´∑´(�
~μ£ß� ÆüØü≤•Ø•¶£û� ∫≤ß� ú´ü�™£°õ©≠�Æ≠±≠±≤∫�™ü¶•≤º´� ¢£´� §•≤≠ª´� †≠ù¶£ßü� üÆ∫�
≤≠≥∞� £®Æüß¢£≥≤ß®≠ª∞� ∫≤ü´� £™¥ü´û§≠´≤üß� ¥üß´∫™£´ü� £®¥≠†ß±™≠ª� ±≤≠� ±μ≠©£û≠(�
îª™¥∑´ü�™£� ≤ß∞�ÆØ∫±¥ü≤£∞� £Æß¢•™ß≠©≠°ß®ú∞� úØ£≥´£∞� #áÑóêä&� ,**/$&� ≠ß� ¢õ'
±®ü©≠ß�®üß� ≠ß� ®ü¶•°•≤ú∞� ÆüØ£™†üû´≠≥´�™∫´≠� ±≤≠� +)-� ≤∑´�Æ£ØßÆ≤º±£∑´&� £´º �0�
±≤≠≥∞�+*�°≠´£û∞�¢£´�ÆüØ£™†üû´≠≥´�±≤≠�±μ≠©£û≠�°ßü�´ü�±≤ü™ü≤ù±£ß�≠�£®¥≠†ß±™∫∞(�
Üßü� ≤≠≥∞�ÆüØüÆõ´∑�©∫°≠≥∞&� ™∫´≠� +* � ≤∑´�™ü¶•≤º´�üÆ£≥¶ª´¶•®ü´�±≤≠≥∞� £®'
Æüß¢£≥≤ß®≠ª∞�∫≤ü´�ü´≤ß™£≤ºÆß±ü´�®õÆ≠ß≠�Æ£Øß±≤ü≤ß®∫�£®¥≠†ß±™≠ª(� îª™¥∑´ü�™£�
≤ß∞�ÆüØüÆõ´∑� úØ£≥´£∞&� ≤≠�¥üß´∫™£´≠� ≤≠≥� £®¥≠†ß±™≠ª�üÆ≠¢û¢£≤üß� ±£� ú©©£ß™™ü�
£Æß®≠ß´∑´ûü∞�™ú±ü�±≤•´� £®Æüß¢£≥≤ß®ù� ¢ßü¢ß®ü±ûü&� ü©©õ�®üß�±≤û∞�ü´≤ß©ù∂£ß∞�≤∑´�
£™Æ©£®∫™£´∑´�™£©º´(
é∫°∑�≤∑´�ÆüØüÆõ´∑&�•�£©©•´ß®ù�í≠©ß≤£ûü�¶ú±Æß±£�≤≠´�ê∫™≠�-/**),**0&�õØ¶Ø≠�

,-&�±ª™¥∑´ü�™£�≤≠´�≠Æ≠û≠&�≠�£®Æüß¢£≥≤ß®∫∞�Æ≠≥�Æ©•Ø≠¥≠Ø£û≤üß&�™£�≠Æ≠ß≠´¢ùÆ≠≤£�
≤Ø∫Æ≠&�ÆØõ¨•�£®¥≠†ß±™≠ª�≠¥£û©£ß�´ü�£´•™£Øº±£ß�≤≠´)≤•�¢ß£≥¶≥´≤ù)´≤Øßü�≤≠≥�±μ≠'
©£û≠≥&� ≠)•�≠Æ≠û≠∞)ü�ü´ü®≠ß´º´£ß�ü™ú±∑∞�≤•´�ÆØõ¨•�±≤•´�Æ©•±ßú±≤£Ø•�ü±≤≥´≠™ß®ù�
üØμù�ù�±≤≠´�£ß±ü°°£©úü(
í≠©©õ�Æ£Øß±≤ü≤ß®õ�tüÆ≠±ß∑Æ≠ª´≤üßu�™ú±ü�±≤•�±μ≠©ß®ù�®≠ß´∫≤•≤ü&�£û≤£�°ßü�≤≠´�¥∫'

†≠�≤≠≥�±Æ°™ü≤ß±™≠ª�≤≠≥�±μ≠©£û≠≥&� £û≤£�¢ß∫≤ß�•�¢•™≠±ß≠Æ≠û•±ù�≤≠≥∞�ÆØ≠®ü©£û�®ß´'
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¢ª´≠≥∞�ü´≤ßÆ≠û´∑´�®üß�¥∫†≠≥∞�±≤ß°™ü≤ß±™≠≥&�≤∫±≠�±≤ü�¶ª™ü≤ü&� ∫±≠�®üß�±≤≠≥∞�¶ª'
≤£∞(�î£�ü≥≤ù�≤•´�ü´≤û©•∂•�≤•∞�±μ≠©ß®ù∞�®≠ß´∫≤•≤ü∞�≠¥£û©£≤üß�≤≠�°£°≠´∫∞�∫≤ß�≤ü�™ß'
±∫�Æ£ØûÆ≠≥�¶ª™ü≤ü�¢£´�ü´ü¥úØ≠≥´�±£�®ü´ú´ü�≤≠´�£®¥≠†ß±™∫�Æ≠≥�¢ßüÆØõ≤≤£≤üß�£û∞�
†õØ≠∞�≤≠≥∞� #P^_jd[o&� C(�WdZ�Lc_j^&�+33-$(�Öü±ß®∫∞�©∫°≠∞�≤•∞�üÆ≠±ßºÆ•±•∞�ü≥≤ù∞�
£û´üß� ∫≤ß� ≠ß�™ü¶•≤ú∞�¢£´�£™Æß±≤£ª≠´≤üß�≤≠≥∞� £®Æüß¢£≥≤ß®≠ª∞�∫≤ß�™Æ≠Ø≠ª´�´ü�μ£ßØß'
±≤≠ª´�≤≠�¶ú™ü(�ëß�™ü¶•≤ú∞�ü´≤ß©ü™†õ´≠´≤üß�∫≤ß�≠ß�£®Æüß¢£≥≤ß®≠û�£Æ£™†üû´≠≥´�™∫´≠´�
±£�™ß®Ø∫�üØß¶™∫�Æ£Øß±≤ü≤ß®º´�£®¥≠†ß±™≠ª(� àÆû±•∞�ü´ªÆüØ®≤•�¥üû´£≤üß�•�±≥´£Ø'
°ü±ûü�±μ≠©£û≠≥�®üß�≠ß®≠°ú´£ßü∞�±≤≠�¶ú™ü�≤•∞�ü´≤ß™£≤ºÆß±•∞(
íØúÆ£ß�´ü�¢≠¶£û�ß¢ßüû≤£Ø•�†üØª≤•≤ü�±≤≠´�≤Ø∫Æ≠�Æ≠≥�ü´≤ß©ü™†õ´≠´≤üß�≤∫±≠�≠ß�™ü'

¶•≤ú∞&�∫±≠�®üß�≠ß�£®Æüß¢£≥≤ß®≠û�≤≠�¶ú™ü�≤≠≥�£®¥≠†ß±™≠ª�±≤≠�±μ≠©£û≠(�îª™¥∑´ü�™£�
≤•�¢ß£¶´ù�†ß†©ß≠°Øü¥ûü�≠ß�ÇéïäåÄôÜäì ïöé ëÇäÖäüé üÆ≠≤£©≠ª´�†ü±ß®∫�ÆüØõ°≠´≤ü�
°ßü�≤•´�ÆØ∫©•∂•�≤≠≥�¥üß´≠™ú´≠≥(�Ç ≤ü´�•� †ûü�¶£∑Ø£û≤üß�üÆ≠¢£®≤ù� ±≥™Æ£Øß¥≠Øõ�
ü´õ™£±ü�±≤≠≥∞�™ü¶•≤ú∞&�≤∫≤£�≥ÆõØμ≠≥´�Æ£Øß±±∫≤£Ø£∞�Æß¶ü´∫≤•≤£∞�´ü�£™¥ü´ß±≤≠ª´�
®Ø≠ª±™ü≤ü�†ûü∞(� #�Bkdj�,**0$(
î≤≠ßμ£û≠�®©£ß¢û�£û´üß�≠�£®Æüß¢£≥≤ß®∫∞(�~Ø£≥´£∞�Æ≠≥�úμ≠≥´�°û´£ß�±μ£≤ß®õ�™£�≤ß∞�

ÇéïäåÄôÜäì ïöé ÜãëÇäÖÜñïäãüé! ¢£ûμ´≠≥´�∫≤ß�Æ≠©©≠û�£®Æüß¢£≥≤ß®≠û�≥Æ≠≤ß™≠ª´�≤≠�
ÆØ∫†©•™ü�®üß�¢•©º´≠≥´�õ°´≠ßü�±≤≠´�≤Ø∫Æ≠�¢ßüμ£ûØß±ù∞�≤≠≥(�ï£û´≠≥´�´ü�™•´�¢û'
´≠≥´�≤•�±≠†üØ∫≤•≤ü�Æ≠≥�ÆØúÆ£ß�±≤ü�£®¥≠†ß±≤ß®õ�¥üß´∫™£´ü�®üß�Æ≠©©ú∞�¥≠Øú∞�≤ü�
ü´≤ß©ü™†õ´≠´≤üß�±ü´�®õ≤ß�≤≠�¥≥±ß≠©≠°ß®∫�ü´õ™£±ü�±≤ü�Æüß¢ßõ�ü≥≤ù∞�≤•∞�•©ß®ûü∞(�
íß±≤£ª≠≥´�£Æû±•∞&�Æ∑∞�≤ú≤≠ßü�¥üß´∫™£´ü�£û´üß�ü´üÆ∫¥£≥®≤ü�±≤≠´�μºØ≠�≤≠≥�±μ≠'
©£û≠≥�®üß�Æ∑∞�Æ≠©©ú∞�¥≠Øú∞�†≠•¶≠ª´�®üß�£´¢≥´ü™º´≠≥´�≤≠�Æüß¢û(�îª™¥∑´ü�™£�
≤≠≥∞�£®Æüß¢£≥≤ß®≠ª∞&� ≠�£®¥≠†ß±™∫∞�£û´üß�≤≠�üÆ≠≤ú©£±™ü�∂≥μ≠Æü¶≠©≠°ß®º´�μü'
Øü®≤•Øß±≤ß®º´� ≤∑´�™ü¶•≤º´&� ÆØ≠†©•™õ≤∑´� ≤≠≥� ≠ß®≠°£´£ßü®≠ª� Æ£Øß†õ©©≠´≤≠∞�
®üß�ÆüØü™ú©•±•∞�≤≠≥�Æüß¢ß≠ª�üÆ∫�≤≠≥∞�°≠´£û∞&�ü¢ßü¥≠Øûü∞�≤∑´�°≠´ú∑´ �®üß� ú©'
©£ß∂•∞�±≥´£Ø°ü±ûü∞�™£�≤≠�±μ≠©£û≠&� ú©©£ß∂•∞�∂≥μ≠®≠ß´∑´ß®ù∞�≥Æ≠±≤ùØß¨•∞&� ®üß�
üÆ≠¢≥´õ™∑±•∞�≤≠≥�Æüß¢ü°∑°ß®≠ª�μüØü®≤ùØü�≤≠≥�±μ≠©£û≠≥� #Ñ±•™∫Æ≠≥©≠∞�[j�Wb(�
,***$
ÖüØª≤•≤ü�ÆØúÆ£ß�´ü�¢≠¶£û�®üß�±≤û∞�ÇéïäåÄôÜäì ïöé Ñêé~öé ≠ß�≠Æ≠û≠ß�¢ßü™≠Ø'

¥º´≠≥´�≤≠�±≥´üß±¶•™ü≤ß®∫�®©û™ü�±≤≠�±Æû≤ß�®üß�™£�≤•�±≤õ±•�≤≠≥∞�üÆú´ü´≤ß�±≤•�†ûü�
£Æß¢Ø≠ª´� ®ü¶≠Øß±≤ß®õ� ±≤•´�ü´õÆ≤≥¨•� ≤≠≥� ¥üß´≠™ú´≠≥� ®üß� ±≤≠� μºØ≠� ≤≠≥� ±μ≠'
©£û≠≥(� îª™¥∑´ü�™£� úØ£≥´ü�Æ≠≥�ÆØü°™ü≤≠Æ≠ßù¶•®£�üÆ∫�≤•´� £≤üßØûü� Jkbi[� K=&�
™£� ≤•´� £Æß±≤•™≠´ß®ù� ±≥´£Ø°ü±ûü� ≤≠≥� à¶´ß®≠ª� çú´≤Ø≠≥� ç≠ß´∑´ß®º´�àØ£≥´º´�
#àççà&� ,*++$&� ≠� ú´ü∞� ±≤≠≥∞� +*� £®� ≤∑´� °≠´ú∑´ � ¢£´�ÆØ≠†üû´£ß� ±£� ®ü´£´∫∞� £û'
¢≠≥∞�±ª±≤ü±•�ù�≤ß™∑Øûü�°ßü�ÆüØüÆ≤º™ü≤ü�≤≠≥�Æüß¢ß≠ª�≤≠≥&�ù�üÆ©º∞�ü¢ßü¥≠Ø£û(�
àÆû±•∞&�±ª™¥∑´ü�™£�≤•´�ÆüØüÆõ´∑� úØ£≥´ü&� ≠ß�°≠´£û∞�£™Æß±≤£ª≠´≤üß�ü®∫™ü�©ß'
°∫≤£Ø≠�≤•´�≠ß®≠°ú´£ßü�∑∞�™ú±≠�ü´≤ß™£≤ºÆß±•∞�≤≠≥�ÆØ≠†©ù™ü≤≠∞�≤•∞�†ûü∞(�Ç±≠ �
Æß≠� ¢ª±®≠©•� £û´üß� •� ≠ß®≠´≠™ß®ù� ≤≠≥∞� ®ü≤õ±≤ü±•� ≤∫±≠� Æß≠�Æ≠©ª� £™Æß±≤£ª≠´≤üß�
¶£±™≠ª∞� £®≤∫∞� ≠ß®≠°ú´£ßü∞� ®üß� ±μ≠©£û≠≥(� ë� ≠ß®≠°£´£ßü®∫∞� ÆüØõ°≠´≤ü∞� ∫™∑∞�
£û´üß�ü´≤ß®£û™£´≠� õ©©•∞&� £ß¢ß®ù∞&� ¨£μ∑Øß±≤ù∞�™£©ú≤•∞� ®üß� úØ£≥´ü∞&� Æ≠≥� μØù§£ß�
ß¢ßüû≤£Ø•∞�±•™ü±ûü∞�®üß�ÆØ≠±≠μù∞(
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o& y ò¢íñô õñú åëóàêãåúõêëñ£

ï≠�±μ≠©£û≠�üÆ≠≤£©£û�±•™ü´≤ß®∫�ÆüØõ°≠´≤ü�°ßü�≤•´� ≠™ü©ù�®≠ß´∑´ß®≠Æ≠û•±•�≤≠≥�
Æüß¢ß≠ª�®üß�≤•�¢ßü™∫Ø¥∑±•�≤•∞�ÆØ≠±∑Æß®∫≤•≤õ∞�û≠≥(�ä�ÆØ≠±∑Æß®∫≤•≤ü�≤≠≥�£®Æüß'
¢£≥≤ß®≠ª�®üß�•�±≤õ±•�≤≠≥�±£�≤≥μ∫´�ü´≤ß®≠ß´∑´ß®ú∞�±≥™Æ£Øß¥≠Øú∞�ü´õ™£±ü�±≤≠≥∞�
™ü¶•≤ú∞�±≥´≤£©£û�®ü¶≠Øß±≤ß®õ�±≤•´�ü´≤û©•∂•�Æ≠≥�üÆ≠®≤õ�≤≠�Æüß¢û�°ßü�≤≠�±μ≠©£û≠&�
≤≠≥∞�õ©©≠≥∞�®üß�≤≠´�£ü≥≤∫�≤≠≥(�Ç ≤ü´�©≠ßÆ∫´�≠�£®Æüß¢£≥≤ß®∫∞�ü´≤ß©ü™†õ´£≤üß�ù�úØ'
μ£≤üß�ü´≤ß™ú≤∑Æ≠∞�™£�Æ£Øß±≤ü≤ß®õ�£®¥≠†ß±™≠ª�±≤≠�±μ≠©£û≠&�μØ£ßõ§£≤üß&�μ∑Øû∞�´ü�®õ'
´£ß�¢ßü®Øû±£ß∞�≤≠≥�≤ªÆ≠≥�®ü©∫∞�ù�®ü®∫∞&�´ü�ü¥ß£Øº±£ß�μØ∫´≠�≤∫±≠�™£�≤≠�¶ª≤•&�∫±≠�
®üß�™£�≤≠�¶ª™ü&�ü©©õ�®üß�≤≠≥∞�ÆüØü≤•Ø•≤ú∞(
î≥°®£®Øß™ú´ü&� ü´ü¥≠Øß®õ�™£�≤≠�óàêãá�' �è£ìà�£Æß†õ©©£≤üß�´ü�¢•™ß≠≥Ø°ù±£ß�™ßü�

±μú±•�Æ≠≥�£™Æ´ú£ß�£™Æß±≤≠±ª´•�®üß�±£†ü±™∫&�´ü�¢£û¨£ß�∫≤ß�´≠ßõ§£≤üß�°ßü�ü≥≤∫�®üß�∫≤ß�
™Æ≠Ø£û�́ ü�≤≠�ÆØ≠±≤ü≤£ª±£ß(�êü�≤≠�¢ßü†£†üßº±£ß�∫≤ß�¢£´�£û´üß�¢ß®ù�≤≠≥�£≥¶ª´•�°ßü�∫&≤ß�
úμ£ß�±≥™†£û�®üß�´ü�≤≠�†≠•¶ù±£ß�´ü�t±Æõ±£ß�≤•�±ß∑Æùu�ÆØ≠®£ß™ú´≠≥�´ü�ü©©õ¨≠≥´�≤ü�
ÆØõ°™ü≤ü(� ë� £®Æüß¢£≥≤ß®∫∞�≠¥£û©£ß�´ü� £´•™£Øº±£ß�ü™ú±∑∞�≤∫±≠�≤≠≥∞�°≠´£û∞�≤≠≥�
Æüß¢ß≠ª&� ∫±≠�®üß�≤≠´�¢ß£≥¶≥´≤ù�®üß�≤≠´�±ª©©≠°≠�≤∑´�¢ß¢ü±®∫´≤∑´�®üß�£õ´�®Øû´£≤üß�
ü´ü°®üû≠�´ü�§•≤•¶£û�•�†≠ù¶£ßü�£ß¢ß®≠ª�±≥™†≠ª©≠≥(�ïú©≠∞�£´¢£û®´≥≤üß�´ü�±≥§•≤•'
¶£û�≤≠�°£°≠´∫∞�™ú±ü�±≤•´�≤õ¨•&�´ü�±≥´£ß¢•≤≠Æ≠ßù±≠≥´�≠ß�™ü¶•≤ú∞�∫≤ß�ü≥≤õ�≤ü�¥üß'
´∫™£´ü�üÆ≠≤£©≠ª´�£≥¶ª´•�∫©∑´&�´ü�®ß´•≤≠Æ≠ß•¶£û�•�£≥üß±¶•±ûü�®üß�•�ü©©•©£°°ª•�
≤∑´�™ü¶•≤º´�®üß�´ü�ÆØ≠≤ü¶≠ª´�™ú±ü�±≤•´�≤õ¨•�ÆØü®≤ß®≠û�≤Ø∫Æ≠ß�°ßü�≤•´�ü´≤ß™£≤º'
Æß±•�≤≠≥�¥üß´≠™ú´≠≥(
îμ£≤ß®õ�™£�≤≠�óàêãá % è£õé$�ü´�≠�£®Æüß¢£≥≤ß®∫∞�ÆüØû±≤ü≤üß�±≤≠�£®¥≠†ß±≤ß®∫�°£°≠'

´∫∞&�ü¥≠ª�±≤ü™ü≤ù±£ß�≤•�†ûüß•�±≥™Æ£Øß¥≠Øõ&�®ü©£û≤≠´�¶ª≤•�´ü�™ß©ù±≠≥´�ß¢ßüß≤úØ∑∞(�
ò∑Øû∞�üÆ£ß©ú∞&�®ü≤•°≠Øû£∞�ù�£ßØ∑´£ûü&�®üß�ü¥≠ª�≤≠´û±£ß�∫≤ß�•�Öûü�¢£´�£û´üß�üÆ≠¢£'
®≤ù�®üß� ∫≤ß�ÆüØü†ßõ±≤•®ü´�®ü´∫´£∞�≤≠≥�±μ≠©£û≠≥&� ≤≠´�≠¢•°£û�±≤≠�°Øü¥£û≠�≤≠≥�¢ß'
£≥¶≥´≤ù(�Ñ´�≠ß�¶ª≤£∞� £û´üß�Æ£Øß±±∫≤£Ø≠ß�≤≠≥� £´∫∞&� ±≥§•≤£û≤üß�≤≠�°£°≠´∫∞�™£�®õ¶£�
£™Æ©£®∫™£´≠�μ∑Øß±≤õ&� ú≤±ß&�º±≤£�∫≤ü´�ÆØ∫®£ß≤üß�°ßü�®©û®ü�≤ü�™ú©•�´ü�™•´�úμ≠≥´�≤•�
¢≥´ü≤∫≤•≤ü�´ü�±≥´£´´≠•¶≠ª´�®üß�´ü�ü´ü±®£≥õ±≠≥´�≤•´�ß±≤≠Øûü(�Ñ¥≠ª�£´•™£Ø∑¶£û�
≠�¢ß£≥¶≥´≤ù∞�°ßü�≤•´�ÆØõ¨•�†ûü∞&�üÆ≠¥ü±û§£≤üß�üÆ∫�≤≠´�¢ß£≥¶≥´≤ù�ù�®üß�≤ü�™ú©•�≤≠≥�
±≥©©∫°≠≥�≤∑´�£®Æüß¢£≥≤ß®º´�®üß�ü´ü®≠ß´º´£≤üß�•�üÆ∫¥ü±•�±μ£≤ß®õ�™£�≤•´�üÆ≠®ü'
≤õ±≤ü±•� ≤≠≥�∫©≠≥�¶ú™ü≤≠∞(� ä�üÆ∫¥ü±•�™Æ≠Ø£û�´ü�Æ£Øß©ü™†õ´£ß�ÆØ≠£ß¢≠Æ≠û•±•&�
£ÆûÆ©•¨•&� Æ≠ß´ù&� ÆüØüÆ≠™Æù� ±≤•� ±≥´ú©£≥±•�≤≠≥� ≤™ù™ü≤≠∞&� ±≥´õ´≤•±•� üÆ≠®ü≤õ'
±≤ü±•∞�™£�≤≠�¶ª™ü�®(©(Æ(�àÆû±•∞&�ÆØû´�©•¥¶£û�•�üÆ∫¥ü±•&�ÆØ≠≤£û´£≤üß�≠�¢ß£≥¶≥´≤ù∞�
´ü�§•≤ù±£ß�£´•™úØ∑±•�üÆ∫�≤•´�Æ©£≥Øõ�≤∑´�ÆüØü≤•Ø•≤º´(
ÇÆ∑∞� ¢ßüÆß±≤º´£≤üß&� ≠�ò¢íñô õñú ãêåúèúîõÜ�£û´üß�®ü¶≠Øß±≤ß®∫∞�≤∫±≠�±≤•� ¢ßü'

™∫Ø¥∑±•�≤≠≥�±μ≠©ß®≠ª�®©û™ü≤≠∞&� ∫±≠�®üß�±≤•´�ü´≤ß™£≤ºÆß±•�≤≠≥�¥üß´≠™ú´≠≥(�àû'
´üß�±•™ü´≤ß®∫�´ü�úμ£ß�¢•™ß≠≥Ø°ù±£ß�ú´ü�®©û™ü�±£†ü±™≠ª�®üß�£™Æß±≤≠±ª´•∞�™£�≤≠≥∞�
™ü¶•≤ú∞�≤≠≥(�áßü≤•Øº´≤ü∞�≤≠´�Ø∫©≠�≤≠≥�ÆØ≠±ºÆ≠≥�®ªØ≠≥∞�™ú±ü�±≤•�±μ≠©ß®ù�®≠ß'
´∫≤•≤ü&� ÆüØõ©©•©ü� ´ü� £û´üß� ú´ü�ÆØ∫±∑Æ≠�ÆØ≠±ß≤∫&� ú≤±ß�º±≤£� ≠ß�™ü¶•≤ú∞�´ü�™•´�
¥≠†≠ª´≤üß�´ü�üÆ£≥¶ª´≠´≤üß�±£�ü≥≤∫´&�©∫°∑�≤•∞�¶ú±•∞�£¨≠≥±ûü∞�Æ≠≥�®ü≤úμ£ß&� ∫≤ü´�
£®¥≠†û§≠´≤üß�üÆ∫�õ©©≠≥∞�™ü¶•≤ú∞�ù�ü´≤ß©ü™†õ´≠´≤üß�¥üß´∫™£´ü�†ûü∞�±≤≠�±μ≠©£û≠(
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àÆû±•∞&�£û´üß�±•™ü´≤ß®∫&�≠�¢ß£≥¶≥´≤ù∞�®üß�≠ß�£®Æüß¢£≥≤ß®≠û�́ ü�°´∑Øû§≠≥´�≤≠´�®ü'
≤õ©©•©≠�≤Ø∫Æ≠�™£�≤≠´�≠Æ≠û≠�¶ü�±≥§•≤ù±≠≥´�≤∫±≠�™£�≤≠´�¶ª≤•&�∫±≠�®üß�™£�≤≠�¶ª™ü(�
íØ∫®£ß≤üß�°ßü�≤•�™ú¶≠¢≠� t¢£´�®ü≤•°≠Øºu� #de� LVKWO KZZ\YKMR"$� ∫Æ≠≥� ±≤•� ±≥´õ'
´≤•±•�™£�≤≠´�¶ª≤•&�≤≠�¶ª™ü�ù�®üß�≤≠≥∞�ÆüØü≤•Ø•≤ú∞�¢£´�ü´≤ü©©õ±±≠´≤üß�®ü≤•°≠Øû£∞&�
≠ª≤£�°û´≠´≤üß�ü´ü®Øû±£ß∞(�Ñ´≤û¶£≤ü&� ¢û´£≤üß�Öìùàöé öõé ãêàõ£ó†öé õ†î öúîàêöèé%
ìÑõ†î$ àó¢ ¢íåô õêô óíåúòÖô$ öõéî àîÑóõúïé õéô åîöúîàáöèéöéô$ öõñ ìñáòàöìà õ†î�
åúèúî§î$ öõéî åóáíúöé õ†î óòñâíéìÑõ†î&�èú±ü�üÆ∫�≤•´�Æ≠û•±•&�≤•�§∑°Øü¥ß®ù&�≤≠´�
°ØüÆ≤∫�©∫°≠&�≤ü�™ú©•�Æ≠≥�¢≥±®≠©£ª≠´≤üß�´ü�£®¥Øü±≤≠ª´�™Æ≠Ø≠ª´�´ü�£®¢•©º±≠≥´�
≤ü�±≥´üß±¶ù™ü≤õ�≤≠≥∞�®üß�´ü�ü´ü©≠°ß±≤≠ª´�≤ß∞�±≥´úÆ£ß£∞�ü≥≤º´�≤∑´�ÆØõ¨£∑´�±≤•�™£'�
≤úÆ£ß≤ü�§∑ù�≤≠≥�®ü¶£´∫∞�μ∑Øß±≤õ(�ÑÆ∫�≤≠´�¶ª≤•�§•≤≠ª´≤üß�≤Ø∫Æ≠ß�®üß�±≥°®£®Øß™ú'
´£∞�ÆØ≠≤õ±£ß∞�°ßü�´ü�Ö£©≤ß∑¶£û�•�®ü≤õ±≤ü±•�®üß�≠Øû§≠´≤üß�±≥´ü´≤ù±£ß∞�±£�£†¢≠™ü'
¢ßüûü�±≥´ù¶∑∞�Öõ±•�°ßü�´ü�ü¨ß≠©≠°•¶£û�•�®ü≤õ±≤ü±•�®üß�´ü�¢ßüÆß±≤∑¶£û�ü´�£™¥ü'
´û§£≤üß�ÆØ∫≠¢≠∞� #�KeX_died�!�GW_d[i�+331$(

p& }ñ öûñíêë¢ óíàáöêñ�'�zò¢íéüé

î≤∫μ≠∞�≠Æ≠ß≠±¢ùÆ≠≤£�ÆüØú™†ü±•∞�¶ü�ÆØúÆ£ß�´ü�£û´üß�∫μß�™∫´≠�•�¢ßüμ£ûØß±•&�ü©'
©õ�®üß�•�ÆØ∫©•∂•(� }ñ éòñíàìâÑîåêî ëàí£õåòñ õñú èåòàóå£åêî�#åÆÆ≠®Øõ≤•∞�≠�çº'
≠∞&�.0*'-1*�Æ(μ($
ï≠�2-&-. � ≤∑´�¢ü±®õ©∑´�¢ù©∑±ü´� ∫≤ß�μØ£ßõ§≠´≤üß�®ü≤õ©©•©•�£®Æüû¢£≥±•�°ßü�

≤•´�ÆØ∫©•∂•� ≤≠≥� ±μ≠©ß®≠ª� £®¥≠†ß±™≠ª�®üß�ü´ú¢£ß¨ü´� ∑∞�Æß≠� ¢ª±®≠©≠�¶ú™ü�≤•´�
ü´≤ß™£≤ºÆß±•� ≤≠≥� ¶ª≤•�®üß� ≤•´� £Æß®≠ß´∑´ûü�™£�≤≠≥∞�°≠´£û∞�≤≠≥� #ï±ßõ´≤•∞&� ,*+*$(�
àÆû±•∞�•�îñéÜíÑÇîÅÇ îòêåÜÅêñ ãÇä êäãêÑ~éÜäÇì ¥üû´£≤üß�≠≥±ßü±≤ß®õ�ü´ªÆüØ®≤•(�
íüØõ°≠´≤£∞�±≤≠�Ø∫©≠�≤≠≥�±μ≠©£û≠≥�Æ≠≥�¶ü�™Æ≠Ø≠ª±ü´�´ü�©£ß≤≠≥Ø°ù±≠≥´�ÆØ≠©•'
Æ≤ß®õ�∑∞�ÆØ≠∞�≤•´�üÆ≠¥≥°ù�£®¥≠†ß±≤ß®º´�¥üß´≠™ú´∑´�£û´üß4�•�¢•™ß≠≥Ø°ûü�¶£≤ß®≠ª�
±μ≠©ß®≠ª�®©û™ü≤≠∞&�•�£≥üß±¶•≤≠Æ≠û•±•�≤•∞�±μ≠©ß®ù∞�®≠ß´∫≤•≤ü∞�±μ£≤ß®õ�™£�≤≠�¥üß'
´∫™£´≠�≤≠≥�£®¥≠†ß±™≠ª&�•�ü´õØ≤•±•�®ü´∫´∑´�±≤•�±μ≠©ß®ù�≤õ¨•�Æ≠≥�üÆ≠¥ü±û§≠≥´�
≠ß� û¢ß≠ß�≠ß�™ü¶•≤ú∞�±£�±≥´£Ø°ü±ûü�™£�≤≠≥∞�®ü¶•°•≤ú∞�≤≠≥∞&�≤≠�®≠≥≤û�ü´ü¥≠Øõ∞�Æ£'
Øß±≤ü≤ß®º´�#h[fehj_d]�Xen$(�ë�£≥üß±¶•≤≠Æ≠ß•™ú´≠∞�£®Æüß¢£≥≤ß®∫∞�úμ£ß�≤•�¢≥´ü≤∫≤•≤ü�
™ú±ü�±≤•´�≤õ¨•�´ü�™ß©ù±£ß�ÆØ≠©•Æ≤ß®õ�°ßü�≤≠�¥üß´∫™£´≠(�Ñ®∫™ü�Æß≠�£¨£ß¢ß®£≥™ú´ü�
™Æ≠Ø£û�́ ü�ü´ü¥£Ø¶£û�™ú±ü�üÆ∫�óòñäòÑììàõà àä†äÜô úäåáàô$�∫Æ≠≥&�μØ•±ß™≠Æ≠ßº'
´≤ü∞�Öß∑™ü≤ß®ú∞�™£¶∫¢≠≥∞&� ®ü≤üß°ß±™∫� ß¢£º´&�Æüßμ´û¢ßü�Ø∫©∑´&� ≠™ü¢ß®ú∞�±≥§•≤ù'
±£ß∞&�¢•™ß≠≥Ø°ß®ú∞�ÆØ≠≤õ±£ß∞�™ú±∑�≤•∞�§∑°Øü¥ß®ù∞&�™≠≥±ß®ù∞&�¶£õ≤Ø≠≥&� ≠Ø°ü´∑'
™ú´£∞�±≥§•≤ù±£ß∞�üÆ∫�£ß¢ß®≠ª∞�£¨∑≤£Øß®≠ª∞�¥≠Ø£û∞�®(ü(&�úμ£ß�≤•�¢≥´ü≤∫≤•≤ü�´ü�£≥'
üß±¶•≤≠Æ≠ßù±£ß�≤≠≥∞�™ü¶•≤ú∞�±μ£≤ß®õ�™£�≤≠�¥üß´∫™£´≠�®üß�≤•´�ü´≤ß™£≤ºÆß±ù�≤≠≥(
î£�®õ¶£�ÆØ≠±Æõ¶£ßü� ≠Ø°õ´∑±•∞�±μ£¢û≠≥�°ßü�≤•´�ü´≤ß™£≤ºÆß±•�≤≠≥�¥üß´≠™ú´≠≥�

£Æß†õ©©£≤üß�ãÇâêíäîçùì îÇóêûì ëêåäïäãÄì Çëù ïê îòêåÜÅê Æ≠≥�´ü�üÆ£≥¶ª´£≤üß�
±≤≠�±ª´≠©≠�≤•∞�±μ≠©ß®ù∞�®≠ß´∫≤•≤ü∞&� #™ü¶•≤ú∞&� £®Æüß¢£≥≤ß®≠ª∞&�°≠´£û∞&�¢ß≠ß®•≤ß®∫�
®üß�†≠•¶•≤ß®∫�ÆØ≠±∑Æß®∫�≤≠≥�±μ≠©£û≠≥$&�™£�±≤∫μ≠�≤•´�£Æû°´∑±•�≤≠≥�¥üß´≠™ú´≠≥&�
≤•´�£´¶õØØ≥´±•�´ü�ü´ü¥úØ≠´≤üß�≤ü�Æ£Øß±≤ü≤ß®õ�£®¥≠†ß±™≠ª&�≤•´�ÆØ∫©•∂•&�≤•�©ù'
∂•�™ú≤Ø∑´�®üß�≤•´�ü´õ©•∂•�¢Øõ±•∞(
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î≤•�¢ßõØ®£ßü�≤•∞�≤£©£≥≤üûü∞�¢£®ü£≤ûü∞�úμ≠≥´�ü´üÆ≤≥μ¶£û�®üß�£¥üØ™≠±≤£û�¢ß£¶´º∞�
ÆØ≠°Øõ™™ü≤ü�ÆØ∫©•∂•∞�®üß�ÆØ≠ü°∑°ù∞�≤•∞�∂≥μß®ù∞�≥°£ûü∞�Æ≠≥�±≤≠μ£ª≠≥´�±≤≠�ö£%
îñíñ õñú ìàèéõêëñ£ óíéèúöìñ£ !_XS`O\]KV KZZ\YKMRO]"&� î≤∫μ≠∞�ü≥≤º´�≤∑´�ÆØ≠'
°Øü™™õ≤∑´�£û´üß&�™£≤ü¨ª�õ©©∑´&�•� âåíõá†öé õ†î ãêàóòñö†óêë§î öûÖöå†î�®üß�ü©'
©•©£Æß¢Øõ±£∑´�≤≠≥�±μ≠©ß®≠ª�Æ©•¶≥±™≠ª&�®õ≤ß�Æ≠≥�£Æß¢Øõ�õ™£±ü�≤∫±≠�±≤•�±μ≠©ß'
®ù�£Æß≤≥μûü�∫±≠�®üß�±≤•´�≠™ü©ù�∂≥μ≠®≠ß´∑´ß®ù�ü´õÆ≤≥¨•�≤∑´�™ü¶•≤º´(�ïú≤≠ßü�ÆØ≠'
°Øõ™™ü≤ü�£¥üØ™∫§≠´≤üß�±£�£ÆûÆ£¢≠�±μ≠©ß®ù∞�≤õ¨•∞&�ü©©õ�®üß�±£�£ÆûÆ£¢≠�±μ≠©ß®ù∞�
®≠ß´∫≤•≤ü∞�°£´ß®∫≤£Øü(
ïü�ÆØº≤ü�ÆØ≠°Øõ™™ü≤ü�ÆØ∫©•∂•∞�≠Ø°ü´º¶•®ü´�±≤•�óß©ü´¢ûü�®üß�≤•�ê≠Ø†•°ûü&�

ü¥≠Øº´≤ü∞�±£�Æüß¢ßõ�®üß�°≠´£û∞(� î≤•´�à©©õ¢ü&� ±≤ü�Æ©üû±ßü�≤≠≥�£≥Ø∑Æü∏®≠ª�ÆØ≠'
°Øõ™™ü≤≠∞�áÑóêä � #,**1',**3$&� úμ£ß�£®Æ≠´•¶£û�±μú¢ß≠�ü´≤ß™£≤ºÆß±•∞�≤≠≥�¥üß´≠'
™ú´≠≥�™£�±≤∫μ≠�≤•´�ÆØ∫©•∂•�®üß�¢ßüμ£ûØß±•�Æ£Øß±≤ü≤ß®º´�£®¥≠†ß±™≠ª�Æ≠≥�£™¥ü´û'
§≠´≤üß�±≤ü�±μ≠©£ûü&� ©∫°∑� £¶´ß®∫≤•≤ü∞&� ¥ª©≠≥&� ü´üÆ•Øûü∞�®(ü(� ë™õ¢£∞�´ú∑´&� ©£ß'
≤≠ªØ°•±ü´�∑∞�åëóàêãåúõÖô õ†î öúîñìéíáë†î�≤≠≥∞�ÆØü°™ü≤≠Æ≠ßº´≤ü∞�ÆüØ£™†õ±£ß∞�
±£�±μ≠©£ûü�á£≥≤£Ø≠†õ¶™ßü∞�£®Æüû¢£≥±•∞(� àÆû±•∞�¢•™ß≠ªØ°•±ü´�Æü®ú≤≠�™£¶≠¢≠'
©≠°ß®º´�£Ø°ü©£û∑´�ÆüØú™†ü±•∞&�Æ≠≥�Æ£Øß©ü™†õ´£ß�™£°õ©≠�üØß¶™∫�¢Øü±≤•Øß≠≤ù≤∑´�
®üß�≤≠� ≠Æ≠û≠�™Æ≠Ø≠ª´�´ü� μØ•±ß™≠Æ≠ßù±≠≥´�≠ß� £®Æüß¢£≥≤ß®≠û&� ™ü§û�™£�≤≠≥∞�™ü¶•'�
≤ú∞)≤Øß£∞&�ÆØ≠®£ß™ú´≠≥�´ü�ü´≤ß™£≤∑Æß±≤£û�≤≠�¥üß´∫™£´≠�≤≠≥�£®¥≠†ß±™≠ª�±≤ü�±μ≠©£ûü(
î≥°®£®Øß™ú´ü�±≤ü�Æ©üû±ßü�≤≠≥� £≥Ø∑Æü∏®≠ª� ÆØ≠°Øõ™™ü≤≠∞�áÑóêä � CCC� #,**3$�

tîμ£¢ßü±™∫∞�≤£®™•Øß∑™ú´∑´�±≤Øü≤•°ß®º´�®üß�¢Øõ±£∑´�ü´≤ß™£≤ºÆß±•∞�≤≠≥�£®¥≠†ß'
±™≠ª�©ü™†ü´≠™ú´•∞�≥Æ∫∂•�≤•∞�®≠ß´∑´ß®≠'£¶´ß®ù∞�Æ≠ß®ß©∫≤•≤ü∞�±£�™ü¶•≤ß®≠ª∞�Æ©•'
¶≥±™≠ª∞�®üß�ü¨ß≠©∫°•±•�≤∑´�£Æß¢Øõ±£º´�≤≠≥∞u&� úμ£ß�ü´üÆ≤≥μ¶£û�ú´ü�±μú¢ß≠�¢Øõ'
±•∞�Æ≠≥�±≤≠μ£ª£ß�™ú±ü�üÆ∫�±≥°®£®Øß™ú´£∞�¢Øõ±£ß∞�®üß�±≤Øü≤•°ß®ú∞�´ü�†£©≤ß∑¶£û�≤≠�
±μ≠©£û≠�®üß�≤≠�™ü¶•±ßü®∫�Æ£Øß†õ©©≠´�≤•∞�≤õ¨•∞(� å¢ßüû≤£Ø•�ú™¥ü±•�¢û´£≤üß�±≤•�±ü'
¥ù�Æ≠©ß≤ß®ù�±μ£≤ß®õ�™£�≤ß∞�ü®∫©≠≥¶£∞�Æ≤≥μú∞�≤≠≥�™ü¶•±ßü®≠ª�Æ£Øß†õ©©≠´≤≠∞�≤≠≥�
±μ≠©£û≠≥4
ü$� ±≥™Æ£Øß¥≠Øõ�≤∑´�™ü¶•≤º´�ú¨∑�üÆ∫�≤•´�≤õ¨•&
†$�±≥´£Ø°ü±ûü�®üß�ü©©•©£Æû¢Øü±•�™£≤ü¨ª�≤∑´�¢ü±®õ©∑´&
°$�Æ≠©ß≤ß®ù�±≥´£Ø°ü±ûü∞�≤≠≥�±μ≠©£û≠≥�™£�°≠´£û∞�®üß�õ©©≠≥∞�£™Æ©£®≠™ú´≠≥∞�¥≠'
Ø£û∞� #±μ≠©ß®≠ª∞�±≥™†≠ª©≠≥∞�®üß�≤•´�®≠ß´∫≤•≤ü$�®üß
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